VA" )%+, . ,/"1012341B10*216-, +3k

. ,/"40123447 ,89:482//" -4, +34; , +)+ "1<829 O*+34=)+1*+HK)@AB6 , (}
D+,-4/)NEN&. " F*818F8" F , 8" 34G4:%0)9*HiH- " ++) "§ 1$DG, J2/ 1)*4"134
KL*J21)M"$0299,84:%

DIJ*OG)+, 1)*+HMF**8id) -3/} HiO)+1" BII8*F /4, +31, 13", 4i)+t-, OGHFE*J" //)+ (46, /18" /2-17 3i)+4, N * 3}

3 NI+, 8-41PBBLI<QULE, 1HO)-H)OF , JIF8I*8O , +J7h+" LIW/F8)+ (Yi+*14, JL* 312F*+i=)16+)9)1" 3}
FELF+/RY /158", OG/H16"1<829 O*+3/1J*+/)3"8" 3, 18, +( "I, J1)*+/i1*18" 320" 116" )OF , J1i16, 1
HOWF8)+ (KI*N"8/40*2-34)S 416 , M+, OGH/28MM, 4, +34(8*OL6RT6 /18, 1" (416, /1G™ " +1*1O" , /28"
,+3ISH*OKL6 11288 +15F*/) 1)+, + 3116 " HiF8*|" JIH16 ")S "-4)OF , JI+178M " +1)*+/40%2-346 , " 12/)+ (4
7,80,L0Q, +, (" Q" +I*F1)*+/116, 150 "8"1*+/)3"8" 3})+J-23" 34

o D212OHH)I8* (" +h, FF), 1%+, +3F*//)G-44 W81+ (4, FF)J, 1%+, -/}

o #*1, OGH+(16*((" L/}

o <., MM6O,1+(13, 1780, )+ O /i

o DIITFL+(4,/9,-40")(BL-*//+1" 0" MOM™+516" 45,875, -8 , 3AYHI(**3hI*+3)1)*+(}

TE M)+, 43" I)/J*+/1O , 370, -/*HL, S+ I™I%+/)378, 1*+16 48, I, 141, +34" , /*HIH)OF-" O " +1, )%+, 43
164" LF " J1" 3)+, +J), Y)OF , JIR=>)16416)/1)+1O)+ 3416 "4<820 0*+3/16, M}, -8" , 344, FF-)" 3k#)18% (" +4, +34
F-,+4, 33)1)%+, 4, FF-)J, 1)*+/0APBLI< Q" * 316"+ " NLCRHV , M)+ (%O "5168*2(64, 18"~ , DN ™ -41(**31/29 9 "8+
/*9"4],-J2-,1" 318" /18)J1)*+O)-4G "}, FF-) " 3*H16 "4 O /HO)L6416 " IF8*M)/*H16, 11O " /4, 8™ H-*1H1**1) (614)+4
OF8)+ ({WBLL<QIN" * 31/, M)+ (KO 4O, 1)+ (46, /4G ™ * +43" -, 4" 3IGAXE3, 4/1AAT< QN * 3IG ™+ N)IKTE 4" O}
6% (("1/10)-4%+1)+2 414G 1O, 1" 3HOM ™ +16 " 81" " 34O)1)(, )*+4/18,17 ()" /46, M™4G " " +2/" 3, +3116, 1416 "}
N+, +J), A*/1N*1O , 1)+ (16 "16% (" 1/40*2-316 MG *+/) (+ )3, +18

> "13)3+/14")O)+, 17416 " 3" N)J) 48" 3)JL" 34" +1)8"-41G213)3HO , +, ("H*48" 32 ") IHHPZ1406)I650 4, 8™
J*OI*8L, G-"§O)164, 1H16)/4/1, (" BV*O "M 84, /HO)+L"BIFE* (8" //* /40 ™HO)-4S™ "F¥, 4J-*/ " 4" 4" 1*+116 "}
)12, 1)%+4, +310)-4, JIL*4"+/28" " " 343%M " 8/1)+4/F8)+ (4, 84/ 210)J) " +14

b

1,JS(8*2+3:4T6"1J*OG)+, 1)*+i*Nh, 3M"8/ 4O " , 16 " 81J*+3)1)*+/4, +3k . *M)35A 18" /18)I1)*+/46 ,M*4J , 2/ 34
O, *8iF8*G-" O/MN*8i/*O "IN, 89 "8/RIT6)/1J, / "4/12344" L, O)+ " 116"/ /2" I+, +,-4/) /4, +319 , +, (" O " +1i
*EL*+/43*+/)3 78" 31G4H, *J,-IN, 89O " 8Rh

7,890\M"8M) " O:NFarm size, brief overview of farm system and farm performance

T6" i, 8BOY/HQABV, 1ME*--)+ (1% 2+ 184INBIO)+ 21" 4O " /1P M=)+ 1*+HPZBV , /1M 8/*O+412//*JS{06)- "116 "
89, )+)+(1Z]BV, 16, /G ™ "+J2-IM, 1" 348, +()+ (WB* /1™ " Fil*4" , /418 + (ROL*ISIE"81*8O) , +J 716, /4G ™ "+
6)/1%8),~4H(**3H0)164" O " /i, OG)+(H, 8* 2+ JHAWBN, +34] , M)+ (4[B~_Ri", OG/4, 8" H)+)/6" 3r++116"}
F8*F"81410)164)+, 40" ) (61/13 " 1"89)+ " 31GAM" "3H, 1, )-, G)-)14%



. 288" +W/)12, )*+XWhat is the current feed position on farm, what are the key issues?

LIRS, /1116 "I8T /LA OLS" -, + 3% +3)1)*+/4168*2 (6116 "1/ 29O " 8*IHPBA[SPBI6 , M1G ™ * +}

8", 1%+, G-, %28, G-"4"+, G+ (4(**3-, OGHS)-H0 ") (B1/4, +34, -/*16*-3)+ (1I*+3)1)*+*+1" O " /IXBBIO*8"
0" /4,8"1G" )+ (1, 88)" 3106)J6H)/4, 18" 128+H1*H+%80 , 4, L" 8, §1" O™ , 8/18" J*H"8)+ (Hi8* O3Bk *+3)1)*+ /3
KO®86*(("1/5,8"4, 6%, 30687416 " 416, M™IG™ *-+)+16 "4F , /ILI*2F- b/ ", /*+/1168*2 (61, M*28, G-*4
JREBFHM, 430, -/%5 4O, +, (O HIUFI2/PEHN" " 3ta2, ) 14R=>)+1" 81I8*F/16<0 " " 81, 871G " 6)+ 306 " 8"}

16" 440%2-312/2,, 4G "}, +3106)-"116"4,8" , {(B*O+)/H/)Q)-, 8:44)*-3/4, 874G, JSI32 " {)+1F , BLHL*416 "} " 8447 -3}
JF8)+ (K, +310 " 11" 8)* 34, 8% 2+34/*O)+ (B

TG IS"44)//274G ™)+ (IN, J" 3k, 15F8™ /" +14)/416 "#/-*OhS)-*NMO*8S/4-, 9G/4, +3K16 "1, 33)1)*+, 4F8" //28"416)/}
F-, " /0%+iN" " 3MT6 ", 33)1)*+, N " 34, --*J, 1" 3H*O*8S/t-, OG/H™ , 1/h)+1*48" /" 8M™ /8)+1" +3 " 3iN*8i" O " /h)+4
*83"8i1*4J, F)L1,-)/"i*+106, MO "1 LF " JII™G ™4, h(F*34O , 1)+ (RIT6 ") +17 +1)*+4)/4,-/*11*19, 1"416 "4 O "}
6*(("1/4, /416" 4h,8"1)+IN*80 , 831J*+3)1) > +Ri<2 "H1*H16 " 48" -, M ™ -4HF>*BiN" " 3KI8*Fhd) "-3/*M™ 8, -4, +31O*8 "}
-, 9G/16,+i2/2 ,*+16 , +31)+1*IDF8)-116 "HF*/)1)*+h)/i*8h, i " " 3LJ*M"8iG " -*OI*F1)9, N*8i/F8)+ (R

FARMAX 4988-THS & () HE™ +*= #.4+" (=" # %"
I HSHRS SOHS%*
&)V HE ISP, KO 06 HS Y0
"4$% 12 3 456 7. 4%'8 19+
) <9%6 $9(#08 / $’_\

I"H$%E,
'0$%& -+, -+ A+
01285%& 9%+3 *tf G - 5%+,
016$%& %+5 05+ 548, Yot -+, 4+
117$%8& - *g+% - x4/ \ 3+ ]
89"$%6& &+5 45 9%+ 3/
1<$%&
=>28%8&
@9;5%&
0(2$%"
A9B$%*
%"

4, 4O* AR, 4/, /< +H/2FF-" O " +1/1O , S"12FHoBANN" "3137 O, +31*M "8k 2+ "4, +34; 2-48
D+, -4/)/ W

W, 18", )+ (-, OGO "8" /*-3+AHQ , APA[BbY-, OG/H/*-34, LAJR[C(CH6 ™) OF , IL*+116 " * 3

12, 1)*+)/116 , 1516 "4, BOI0*2-31G "tAAD /6 *BIIKO6 " 810 "H0*2-343 " , -41)S " {I*IG " {)+1/F8)+ (HV*O " "84
3214 %MWALY, +3HL6 "+ /7, 44/-*O)+(FIMFS*I" /1)1 (K6, )+/3-, OGIS)-16 , /1G™ " +4/-*OR="16 , "}
112973416, 11*116 "SA[BbY-, OG/MBBIO)-1G " F8*J" //* 3)+Q , HO)16416 ™18 O, )+3"81J-" , 8 30)+4; 2+ "R
T6"H,33)1)*+, 4, OG/1,88)" 3N +J8™ , /" /516 "3 " N)I)LTHA LWL, /4)+3)J, 1" 3)+H16 7L, G- 4G - * OBy -+G8*, 34
1780746, W16 53" N)J)19/48"-, 1" SHF**BIG*FI) -3/, +3K16 ™48 " /1A, /X, 18" /2-15M/-* ONF8* " //)+ (Rt

~
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FARMAX Intake for Drummond home
RM 8.0.1.04 Jul 20 - Jun 21
. Head kg StdDM kg StdDM Daily kg Std DM Total
Count Daily/head Daily Total Pasture Supplement Deficit Total
Jul 20 7,295 1.9 13,814 4,787 9,027 13,814
Aug 20 7,233 21 14,996 7,954 7,042 14,996
Sep 20 7,184 23 16,179 14,907 826 446 16,179
Oct 20 7,083 3.0 21,315 17,633 3,683 21,315
Nov 20 7,061 3.1 21,611 19,680 1,931 21,611
Dec 20 10,706 2.0 21,429 21,152 277 21,429
Jan 21 12,492 1.4 17,354 17,354 17,354
Feb 21 12,142 1.4 17,354 17,354 17,354
Mar 21 11,022 14 15,786 15,786 15,786
Apr 21 8,432 1.5 12,927 12,927 12,927
May 21 7,388 1.4 10,479 10,307 172 10,479
Jun 21 7,210 1.5 10,497 5,608 4,889 10,497
Average 8,757 1.8 16,145 13,764 1,849 532 16,145
Total 673 5,892,757 5,023,760 674,918 194,079 5,892,757

b

V, M)+ (#82+7,89 , LiN*8h, 1+29G " 8i*Nid ™, 8/-416 "8 "%)/4,4/"8) " /t*NiF8 ™ 3)J1" 34F , /128" #(8*O1648, 1" /416, 11O ¥

J, +H8 "N ™ 81 *Ruh

d=,st D2(2/1% 0"FL"OG"8k \JI*G "8t

75(<Qeb6,e3,40h| 7S(<Qeb,e3,4C| ?S(<Qeb,e3, 4t

PBAZ! o4 PZi XAk

PBA]Y AP} PZi ] [

PBADY Abf PP} PZi

PBA@# AZ} ] [ XZk

PBA[Y o4 PXi PXi

2020 8 22 29
b

"EXS)+ (4, 1i*280F8 " 3)J1° 31(8* 01618, 17 /4)+116 "19*3" 0 ", 8" 19 *3 ")+ (4, 1116 *§-*O " + 3*Nk " LF *8) " +J " 3k
(8*0L164)+HD2(2/1%,+310" FL* OG " 8#=6)-"1O "1J, ++*11J*+18*-416)/M, J1*8-416 "H(, 16 *8)+ (*M3, 1,46 "-F/4)+

"M,-2, 1)+(H16")OF, J1, +3K], HOM™2/4/* O "5 +)3"+J )+ , )+ (4*80, 831F8" 3)J1)*+/Rkh

=", -/*16, 34, 1-**Sh, 18, 1/)12,1)*+106 " 8" 10" F1* 9G 81 (8*O1618, 1" AO "8 " Wc (+-*O 816, +i+*89 , "?A@c (
M8/4PPc(<Qe3(t06)J6k)+J8" , /" 316 ™13 " N)J)Lil*4*M " 8iXBBIRH= "13*+{1h" LF " J1h, +i, G+*89 , -#/F8)+ (1G21116 ™%

"LT83)/"h(,-M, +)/ " /51643 " J)/ )< HL*, JL+* ORI *88 " J1H6 "h " LF " J1" 31/ 6*81IN, --Ri

T,/128™43*NM"8/4,8"42+3 " 8iF8 " //28™4)+i0F8)+(§3)FF)+ (4G " -*OtAPBBC (}, 1§16 " " +3*M0 " F1* O G " 8RT6 !
, 9F2+1P M3 "N)J)1/6*0/52/50 ™4, 8 HALWLG " -* 006 " 8" 1O "10*2-34) 3 , --4#-)S K1 *4G "Rk
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FARMAX IH$%8 )"+ &(,*&(-&%. *IO(1*.
23(45657568 I"#$%&$'S()#$%*
[] Target Range
== Actual Cover
== Min.(Feasible)
== Min.(Not Feasible) 2500
Measured
2000
| —
© / \
<
Z 1500 \\\ S \,</
[e2]
= \\ \\_ Z :—/J SN
1000 N /,
500 el
(kgDM/ha) Start A M J d A S (0] N D J B M
Forecast/Actual | 1,972 1,744 1,562 1,397 1,262 1,164 1,191 1,292 1,354 1,556 1,860 1,906 1,600
Minimum 1,245 1,221 1,088 675 496 720 1,187 1,459 1,397 1,274 1,144 1,175 1,186

T6"43)8" JLN)OF , J1i*Ni16 "HA[BBY-, OG/i*+6 , +3iN8*O1Q , 41A/15)/H ] b1i*Nh"L18, i " " 3§)+O)+1" 84, + 3416 ™h

b

}+3)8" JI)OF, JM)/MB, 1F , /128 K3%M"8/%, 8" {3B)M " HL%*4- <Ol +4/F8)+ (48" 32J)+ (F*1"+1), 4F, /128”4 (8* 016+

8,1" /R

16 "IN, I "i*Nh16 "8IB*FiF8*32J1)*+HiG ")+ (1G " 6)+312/2, 4#79*8" 116 , +hABBLI)+i* 33" BiG ™ " 1f, -*+"(ID2129+}
#)18* (" HO, /1I*+/)378" 34, +3k, FF-)" 3K, /4, iF, 81416 ™, ++2, 49, )+17+, +J "IN"81)-)/ "8%, FF-)J, 1)*+Ri +416 4
N)8/14)+/1,+J"=IXBV, *Mid*2+(4(8,//4,8" , MO "8"4L,8( " 11" 3h, +34, +1, 33)1)*+, 4, FF-)J, 1)*+1O, /4F-, I " 3i++4

AWBV ,RHT6 "H)OF , J1i*\W16)/4, FF-)J, 1)*+h, 1, YAB: A8 " /F*+/ 4O, /i1*18 " 32 "h16 ™13 "N)J) LK1 *HAWWLE*8k , +

JOF*I1" O " +1i*IHZBL*IHN" " 34("+78,1" 31, 11, 8%2+3HA[Jec(SQMV*O "M 8116 "8"1)/i/1)-4, 8% +/)3"8, G-}
3"1)J)1406)J6H0)-4F218/F8)+ (IF8*32J1)*+)+4F *8)4

72816784018,1" ()" /1J*+/)378" 3k

AR D33)I)*+, 4H)18% (" +4, FF)J, I+
PR #*1i-, OG)H+(16*((" 1k
XR <", 4679, 1)+(13,1"H*810, )"0 /4
WR DJI"FL,1/9,-40")(BL4*//*+4" 0" /i

=164, AL " (I)L/L)-4-**O)+ (1O "5-**S" 34, 1116 "1F8, J1)J ,-)14%, + 3% /1™ , I643 " J)/)*+1i

AR 72816 8ID2129+h, FF-)J, y*+/i*lit)18% (" +10 "8 "§F*//)G-"r*+{] BV, I 2-OM , 1" 31J*2+1844, +34
WBV, O , 846)-R4D+, 33)1)*+, SOF8)+ (H)18* (*+4, FF-)J, 1*+*-HAWBV, 18" 321" 3116 "13"N)J) 4G4}
K% OG)+* BIDBIRD-4, FF)J, 1j*+/50 "84, //29)+ (4, JAB:AIG" /F*+/1, +310*8"4, FF-) " 31, 1WBC (4

#HeV,

PR #*1k-, 9G)+(16*(("1/46, 3, b, 8(TH " JLi*+i" 313" O , +3RHKM " +0)16116 "19 , 1)+ (§3, L #*NZ'
Q,4416"16*((" 11379, +3M8* 919, 1)+ (AbZBI? " LF " JLH[ZBk-, OGO ™, +" 3CH)/k " a2)M , - " +151*4@B1k
*NEN" ® 3RHTG "H@BLI*NeN" " 38)/h, //29)+ (116 74/, 9 "6 (" 14(8* O16HF, 164)/i*--*O " 306 " +i16
8" ,-)144)/416, 1816)/1J-,//40*2-311, S™H, i3 8" +15O *) (614F , 16K *4( " il *HO*1**1650 ") (6 1R
V*O™M" 8416 “H@BLI*NiN "™ " 38J*O " /4, 1h, 43>/ 1i*Nb ] Bt-, 9 G/4O6)I64O "§3)/32// " 3Rk
Xk Di3"-,4i)+116™19, 1)+ (13, 1"i*8i16 "WWBBKO , 178+, -1 O " /10, /11" /1" 34O)164, iXi3 , 44/6)N118 ™ 32J)+ (¥
1643 "N)J)LIGAHAALY, +3h, YAKO * " S/ENLKO , APW1H

~
AGFIRST
_—

BLNZ Regional Case Studies

16-04-20



WR =6)-"4"O"/h, 8 i H(**31%837 8" , 3+ (12RO, I+ (O ™10 "8"18" 2Jl FI*B, "+ ("0
TR/ I*G"H**O 2I6% %F8,J1) 41"89/16*0 " H" 840 "10)-46 ,M"H/*9"16™ 4" O" /%16 1
O, 41" + " N1HB* O *+3)1)*-+18* 32J1)*+4)+10) +1" 8R%%g/)+(%16)/%,/%,%F8' 9)/"§0"138*FF" 31164 0"
M O)(B15"LF " 31, 1)*+iGAPB (e30)+4; 2+, +31PB(e3, i) +H;2-418" /2-1)+ (4)+, HARPC (48" 32J1)*+4)
16"4,M78, (4" 050" )(BIHT6 ")OF, JL*N"SHWBBS* O 40 , /4, 1™ * 34/ , M)+ (< NWBLRHH

==

<"J)/*+/Q,3"4,+34064:}

H)18%* (" -+

T6H3 " J)/)<+i1*4, FF-4H)18% (" +16, /1G™ "+, S+, /101G ") "M" (8, h)+ (F*EF*812+)1)" /40)-4G 4" 844

)O)1" 3UTE D2129+, FF-), 1)*+)/41, 871" 3i%4,8" , O ™1G ") "M™ O "§O)-4( " 14, 18" , /*+,G-" 18" /F*+/ ", +3}
8750, 8O1/*416,, 1, +41/F8)+ (18" /F*+/"40)-H*JJ281)+41)O "1*4, IN" JIHL6 "ENJI*G " 84" * 3KI*N"8/KT6 " 1/*)-/3

O'%,S'%,FF )+ (HL*4, 878", /%4, G416 ™, MAY, +3K16 ™8™ /i " 84111 "4 18* (" +4)S "-AKIFIG " L*/ 118+ OB )

F-, 4473, FE)J, I*+3=>)16416 "1S+*O+3 ")) 140 10 "8 12+ J* OI*81, G-"10)164, 10, )14, +34/" "}, FF8* , J6

3241416 "HEF1" +1), P3G+ (/F)+ (1M 8/L* 1< OR=> "16 , MY, -/*4, //29 " 3, AB:AIB" /F*+/ " 816 ™

D2129+i##,+34, +18" , JUO)IBIOF8)+ (4, FF-), 1)*+)16 18" /2-11)/13)N " 8" +1Ri

T6"4, 33)1)*+, 4#)18% (" +I*/1)/4i bCh)+D2120+, +3, 112816 81 ABCHH/F8)+ (4, ~*O)+ (%84, FF-)J, )%+
T6"H, FF)J, 1*+/4, 8"HF8" 3)J1" BHL*4( "+ 8, L™K 156" " 3AB:AIg" /F*+/*(W§* O106)J64,+)9 , -/4, 8™}
F8"3)J1" 3H*121))/ ™, 8*2+3hBLEN" * BT6 ™G, -, +J " FIN" * 3)/13" * O " 3-*/1I06)J6IO , 481D , AHH*1iG ™}
1671, /743" F+3)+ (P-+1(8* 2+ 31+ 3)1)*+/M 1 4/F-)11)+ (116 ™, FF)J, 1) *HG* 10" *-+D2129+, +310F8)+ (40"}
J,+4/7"06, 18, J12, 416 , FF " +" 310) 16416 "1D2129+18" /F*+/ "}, +34, 312/1416 " W/F8)+ (4, FF)J, )=+

L JIRE3)+ (AR M)+ (4, ~+IKLE "HO*BSHI*BIOFS)+(HO , /4™ "+, 51**18)/SAOM ™ +116 " 8/)h " FN16 43 "))

D+)9,4Q,+, ("9 "+U<"J)/)*+A
D+EV*(C LA

>)16416"16% (" 1/1G ")+ () +H*80 , 831I*+3)1)*+, /104, A(**31" O "1 O ") (BL/416 13" )/)*+16, /1G™ "+
9, 3"H*J*+1)+2 101649 , 1)+ (F*IH6* (( " L/B=>6)-"116 4" LF " 1" 343" N)J)LIO*2-31G"4"-)O)+, 1" 3416 "8 ")/t §
J*4/)3"8,G-"YOF , JLpe++"LIH4"  81/)+J*O "B=>"4,8"1I*+\)3" +1416 , 1}, -*+ (1O)L6HL6 " k) 18* (" +=10 "§O)-4G "}
G- " HIMI*/ "6 ™4, FHL%, +4, JIFL, G- " k"N -%2/)+(%*16 B1O)1)(, I)*+/R=6)-"116"13" J)/)*H)/i/1)-41:4O , 1"
16" 16* (" 1/416"8" /4, 4F-, +HI*H)3412FH6 " 1)+ 5, +31/ *-ABBI*M1L6 "4 OF1416* (" 1/)+D2(2/140) 16116 "}
JOF, JLP-+H16 53" N)J)L1G * )+ (HAXIHIN" * 3UD/AD2 (2/14F8* (8" //* /40 ™VO)-48" , //* /14, +3t<+] " 116" 1+29G "8}
38416 ((* LS H*O+H0 "1, H**Sh, (8, h)+(FEL*+/5<8)+38" , /)+ (116 " A)18% (" +4,8" ¥, 146, 1W/1, ("
>, 8487201, + L) OF*/ "4 /) (+))J, +1)OF , JUk+i+ " LU4" ,8/)+J* O "iGA+* 11O | 11+ (16 46* (" L/+*Os}
F,81)J2-,8-40HL6 " 1F8)d)+ ()/)OF , J1" 3164k . *M)JIA [MDKI*OF , 8)/*+10, /1O, 371G 10" " +4, 33)+ (#18* (" +4
AN+ (MO, 116 (15, +3HF 1O, 1)+ (16 (" 174, +318" 320)+ ()18* (" +)+F 2141 +31, 16,
/)O)-, 8" " BE*/))*+HT6 "4, 33)1)*+, 4+ IO "HB* Ol * (" 1t-, OG/*210") (6 3116 1" L18, 1##)18* ("+4J*/1t
31N HNL6 "4, OGS4, 8 §38*EF" 34, /4/1*8 7416 13" J)/)*+ )/ L)1)+, W28 MO , 1)+ (46 ( (" 1/%%

==
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FARMAX Compare Gross Margin
RM 8.0.1.04 "#$%8$'$!"($)%
Drummond home Drummond home
Difference
Monitoring winter 2020 back No HM
Sales - Purchases 1,653,425 1,521,871 -131,555
Wool 238,147 238,093 -54
Sheep
Capital Value Change 16,510 16,510 0
Total Sheep 1,908,082 1,776,474 -131,609
Revenue
Sales - Purchases 292,729 292,729 0
Beef Capital Value Change -102,272 -102,272 0
Total Beef 190,457 190,457 0
Total Revenue 2,098,539 1,966,930 -131,609
Forage Crops 309,250 309,250 0
Regrassing 57,600 57,600 0
Crop & Feed

Nitrogen 58,396 28,850 -29,546
Total Crop & Feed 425,246 395,700 -29,546
Expenses Animal Health 57,705 57,030 -675
Stock Costs Shearing 45,209 45,209 0
Total Stock Costs 102,914 102,239 -675
Interest on Capital (livestock & feed) 273,698 270,752 -2,946
Total Variable Expenses 801,858 768,692 -33,166
Gross Margin 1,296,682 1,198,239 -98,443
Gross Margin per ha 1,601 1,479 -122
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