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What is Risk?

• The possibility of losing something of value.



RISK!

 Risk is The possibility of loss or injury

 But, without risk there is no reward!

 Most risks can be managed to a greater or lesser degree.

 Successful businesses understand, categorise and actively manage their risks.

 Insurance is just one part of a comprehensive risk management strategy.

 Understanding where insurance fits in your risk management strategy will 
help manage all risks – even those that are uninsurable.





Risk Assessment





The three buckets in context




